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Management is responsible for the accompanying financial statements of Sonterra I Residential Condominium
Community Inc., which comprise the statement of assets, liabilitlies and equity- tax basis as of December 31,
2024 and the related statement of revenues and expenses - tax basis, for the periods then ended in accordance
with the tax basis of accounting, and for determining that the tax basis of accounting is an acceptable financial
reporting framework. We have performed a compilation engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. We did not audit or review the financial statements nor were we required to perform
any procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on these financial
statements.

The financial statements are prepared in accordance with the tax basis of accounting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America.

Management has elected to omit substantially all the disclosures and the statement of cash flows ordinarily
included in financial statements prepared in accordance with the tax basis of accounting. If the omitted
disclosures were included in the financial statements, they might influence the user's conclusions about the
company's assets, liabilities, equity, revenue, and expenses. Accordingly, the financial statements are not
designed for those who are not informed about such matters.
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Sonterra | Residential Condominium Community Inc.

Current assets

Condo I- Operating Account
Condo I- Capital Account (Road)
R Bank Operating Account
Undeposited Funds
Reserve

Total current assets

Total assets

Current liabilities

Accounts Payable
Prepaid Monthly Dues
Total current liabilities

Total liabilities

Equity
Retained earnings, beginning
Net income (loss)

Total equity

Total liabilities and equity

Statement of Assets, Liabilities and Equity
December 31, 2024

Assets

Liabilities

Equity

57,743.76
539,331.23
34,031.06
624.00
55,070.23

686,800.28

686,800.28

25.00
7,071.31

7,096.31

7,096.31

686,576.43
(6,872.46)

679,703.97

686,800.28




Sonterra | Residential Condominium Community Inc.

Statement of Revenues and Expenses
For the year ended December 31, 2024

Operating revenue
Monthly Dues
Penalty
Member Transfer Fees
Member Working Capital Fee
Resale
Total operating revenue

General and administrative expenses
Write-offs
Bank Charges
Dues & Subscriptions
Postage
Insurance Expense
Federal Taxes
Landscaping and Groundskeeping
Professional Fees
Legal Fees
Property Management Fees
Repairs and Maintenance
Total general and administrative expenses

Total expenses
Income from operations
Other income
Interest Income

Total other income

Net income (loss)

162,449.90
12,645.26
2,675.00
2,700.00
3,600.00

184,070.16

105.00
65.00
11,269.94
7,978.63
5,734.00
66.70
18,400.00
859.69
6,076.43
36,226.30
104,559.75

191,341.44

191,341.44

(7,271.28)

398.82

398.82

(6,872.46)




